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Jonathan Teo, 17,
modelling the
new Tampines
Meridian Junior
College (TMJC)
physical
education kit «
yesterday, on the |
first day of
school at the
recently merged
junior college.

At morning
assembly, flags
bearing the
crests of
Tampines JC and
Meridian JC were
lowered, before
the new TMJC
flag was hoisted.
Principal Pamela
Yoong told the
students it was
“a reminder to all
of us that we
carry the
heritage and
culture of two
parent colleges”.
ST PHOTO:
ALPHONSUS
CHERN

SEE HOME B1&2

Malaysian rulers set
deadline to pick king

Malaysia will appoint a new king by the end of this
month, after Sultan Muhammad V of Kelantan stepped
down on Sunday just two years into his five-year reign.

The 16th king will be decided by a ballot among the
nine Malay rulers. Though only a constitutional
monarch, the king is seen as a symbol of Malay power
and protector of Islam, the state religion.

Sultan Muhammad’s abdication followed growing dis-
comfort among some of the other Malay sultans over
the damage the royal institution had suffered recently.
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New MRT station for
Founders’ Memorial

The Thomson-East Coast MRT line (TEL) will have an
additional stop between the Tanjong Rhu and Gardens
by the Bay stations.

The Founders’ Memorial station will be named after
and situated next to a 5ha memorial being built to show-
case the contributions of modern Singapore’s founders.
While the Marina stretch of TEL will open in 2021, the
Founder’s Memorial station will open four years later,
together with the opening of the memorial.
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US-China trade talks enter
day 2 amid market optimism

Both sides want to reach a deal, says Chinese
Foreign Ministry as Asian markets cheer news

Danson Cheong
China Correspondent
In Beijing

China and the United States enter a
second day of critical talks today in
an effort to ward off a trade war
that has threatened to derail mar-
kets and economies worldwide.
Both sides want to work to-
gether to reach an agreement on
trade, the Chinese Foreign Min-

istry said as talks got underway
here yesterday.

Asian stock markets cheered the
development, with most of them
registering gains. The Nikkei
ended 2.44 per cent higher, while
Seoul’s Kospi index bounced 1.34
per cent. The Straits Times Index
(STI) was up 43.57 points, or 1.42
per cent, closing at 3,102.80 points.

The two-day trade talks began
yesterday in the first face-to-face
meeting between both sides since

Chinese President Xi Jinping and
US President Donald Trump met
last month in Argentina.

Both presidents had then agreed
to a 90-day truce in their bitter
trade war which had resulted in tar-
iffs levied on billions of dollars
worth of goods from both sides.

The stand-off has seen the S&P
500 fall 13 per cent since October,
while China’s stock market was the
world’s worst performer last year.

Chinese Foreign Ministry
spokesman Lu Kang said that both
sides have agreed to work together
tohave “constructive talks”.

“From the start, we have felt that
the trade friction between China

and the US is not beneficial to any-
one, or the global economy. China
is willing to resolve the dispute
based on mutual respect and equal
footing,” he said.

The current round of negotia-
tionsis being held at the vice-minis-
terial level, with the US team of ne-
gotiators led by Deputy Trade Rep-
resentative Jeffrey Gerrish.

These working-level discussions
are not expected to yield a con-
crete deal, but are a substantial
step for both sides to gauge each
other’s offers and demands before
their top negotiators — Chinese
Vice-Premier Liu He and US Trade
Representative Robert Lighthizer

- cansitdown to thrash outa deal.

Mr Trump said on Sunday that
trade talks with China were going
very well, noting that the weak Chi-
nese economy was giving Beijing
anincentive toreach adeal.

On its part, China has resumed
purchases of US soya beans, sus-
pended import tariffs on US cars
and also released a draft foreign in-
vestment law banning forced tech-
nology transfers.

Asked about Mr Trump’s com-
ments, Mr Lu said the Chinese econ-
omy has adequate “resilience and
potential”, adding: “We have full
confidence in the long-term funda-
mentals of the Chinese economy.”

But even as the talks kicked off,
the US riled the Chinese by sailing
navy destroyer USS McCampbell
near the disputed Paracel islands in
the South China Sea. Beijing claims
sovereignty over almost all of the
South China Sea, which is disputed
by the Philippines, Vietnam,
Malaysia, Bruneiand Taiwan.

Pacific Fleet spokesman Rachel
McMarr told Reuters that the USS
McCampbell was carrying out a
“freedom of navigation” operation
that was not about making a politi-

cal statement. The latest operation
comes about a week after the US
signed into law the Asia Reassur-
ance Initiative Act, which will
beef up the US presence in the
Indo-Pacific region.

Mr Lu said yesterday that the US
actions have violated Chinese and
international law, and that Beijing
has lodged stern representations
with Washington.

Asked if this would affect the on-
going talks, Mr Lu said that the “ap-
propriate resolution” of issues be-
tween the US and China held bene-
fits to both sides and the world.

“So, both sides have the responsi-
bility to create an enabling atmos-
phere for these talks,” he said.
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Revel in an abundant harvest this

Promotion (2 January 2019 to 28 February 2019) (“Promotion”

aggregate per depositor per Scheme member by law.
United Overseas Bank Limited Co. Reg. No. 1935000267

Lunar New Year with up to 1.70% p.a.” interest

Let fortune grow this Lunar New Year! Receive an exclusive limited edition 24K Gold-plated
RISIS Abundance Pig figurine with Swarovski Pearl (worth S5288)’, part of UOB's unique Chinese
Zodiac collection, when you deposit Fresh Funds of SS138000.

Visit any UOB branch, or call 1800 222 2121.
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“Valid for UOB Passbook Savings or UOB Uniplus Account only. Full terms and conditions governing the UOB 2019 Lunar New Year Savings

f/apply and are available at uob.com.sg/deposits. The Gift is available whilst
stocks last. Deposit Insurance Scheme: Singapore dollar deposits of non-bank depositors and monies and deposits denominated in Singapore
dollars under the Supplementary Retirement Scheme are insured by the Singapore Deposit Insurance Corporation, for up to S$50,000 in
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